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We own

an investment company with variable capital - reserved alternative investment fund (société

d'investissement a capital variable - fonds d'investissement alternatif réservé) in the form of a

corporate partnership limited by shares (société en commandite par actions)

PERISKOP LOGISTICS AND LIGHT INDUSTRIAL SCA SICAV-RAIF
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PERISKOP LOGISTICS AND LIGHT INDUSTRIAL SCA SICAV-RAIF (the “Fund”) invests in existing light
industrial and logistics buildings. In line with its value-add strategy the Fund strives to improve the
ESG performance of assets over the holding period rather than investing exclusively in assets showing
a top ESG performance from the onset on. The Fund does not commit to make sustainable
investments as defined by SFDR, Art. 2 (17) or investments aligned with the EU Taxonomy but it
promotes environmental and social characteristics.

The Fund applies an ESG scorecard to assess and monitor each assets’ performance against a set of
environmental and social characteristics/indicators. The Fund further excludes investments related
to tobacco, weapons, gambling, research or application of techniques for cloning the human genome,
and fossil fuels above a de minimis threshold of 10%. The investment strategy applies to at least 90%
of all investments.

The selection and weight of indicators is based on relevant standards, metrics and criteria, including
reporting standards for real assets issued by GRI, GRESB and PRI as well as green building standards
by DGNB and BNB, and EU regulation.

The Fund only acquires properties that achieve a minimum score of 20 in the ESG scorecard.
Furthermore, the Fund aims to achieve an ESG score of 50 across the portfolio before the divestment
period. If the Fund acquires properties with an ESG score lower than 50, it will evaluate and
implement measures to improve the ESG score during the holding period with an acceptable level of
investment.

In order to manage and mitigate potential negative impacts, the Fund considers the Principle Adverse
Impacts as defined by the regulatory technical standards of the EU Sustainable Finance Disclosure
Regulation (SFDR). The input for the ESG scorecard is sourced via a questionnaire to the asset or
property manager, from technical and environmental due diligence reports and publicly available
databases and other sources. A specialized provider supports the Fund to manage improvements to
the assets’ environmental or social performance in a cost-efficient way.

The Fund does not use a reference index for benchmarking.

This financial product promotes environmental or social characteristics, but does not have as its
objective sustainable investment.
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For ethical and environmental reasons, the Fund excludes investments related to tobacco, weapons,
gambling, research or application of techniques for cloning the human genome, and fossil fuels. The
Fund will not invest in assets dedicated to hosting such business on the premises (e.g. casinos,
tobacco production, and gas stations). For practical reasons, a de minimis threshold of 10% is
applied.

The Fund promotes primarily environmental characteristics but also some social characteristics
relating to tenants and property management. Given the urgency for a transition to a low-carbon
economy, a particular focus lies on energy efficiency and renewable energy.

The Fund applies an ESG scorecard to assess and monitor each assets’ performance against a set of
environmental and social characteristics/indicators.

The ESG scorecard covers the following environmental and social characteristics:

(1) Asset Level

- exposure to physical climate risks
- mobility & connectivity

- share of renewable energy use

- energy efficiency

- contamination

- exposure to fossil fuel activities

A bonus system ensures that features such as green building certifications and e-mobility are
rewarded.

(2) Asset Management

- data monitoring: emissions and resource consumption

targets and programmes to increase resource efficiency and reduce emissions

tenant comfort and safety

- tenant engagement
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- sustainable procurement
- property managers’ sustainability profile

- property manager’s involvement in controversial activities (e.g. regarding labour or human
rights)

(3) Fund Level:

- ambition level of the ESG strategy
- governance processes

- reporting

- independent review

- impact on the UN Sustainable Development goals

The scores range from 0 (no particular ESG efforts or no information) to 100 (best practice in all
indicators).

The Fund will only acquire properties that have a minimum ESG score of 20 and aims to achieve a
score of 50 across the portfolio before the divestment period. If the Fund acquires properties below
a score of 50, it will evaluate measures to improve the score during the holding period with an
acceptable level of investment and implement an action plan. ESG factors will be incorporated into
asset-level business plans and budgets.

In addition, the Fund monitors the two universal principal adverse impact indicators defined by the
regulatory technical standards of the EU Sustainable Finance Disclosure Regulation (SFDR) for real
estate investments: “Exposure to fossil fuels through real estate assets” and “Exposure to energy-
inefficient real estate assets”, as well as one indicator from the optional indicator set: “Waste
production in operations”. Further topics from the optional set of principal adverse impact areas have
been integrated in the ESG scorecard (energy consumption intensity, greenhouse gas emissions).
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The Fund invests in existing light industrial and logistics buildings. In line with its value-add strategy
the Fund strives to improve the ESG performance of assets over the holding period rather than
investing exclusively in assets showing a top ESG performance from the onset on. The Fund’s ESG
investment strategy combines exclusion criteria with a systematic ESG risk assessment and
stewardship measures based on the assessment to improve the performance of assets during the
holding period and thus safeguard or enhance their resilience and value.

The Fund does not invest in companies with actual operations and employees but in assets or real
assets via share deal or asset deals. Still, the ESG governance of property managers is covered and
assessed in the ESG scorecard (labour rights, code of conduct, compliance system).

The minimum share of investments that promote environmental and/or social characteristics
without having as its objective a sustainable investment is 90%, meaning that the maximum share of
other investments for liquidity management is limited to 10%. The Fund invests directly in assets via
share or asset deals.

The minimum share of sustainable investments as defined by SFDR, Art. 2 (17) is 0%.

Also, the minimum share of investments aligned with the EU Taxonomy is 0%. Consequently, the
shares of investment in fossil gas or nuclear energy related activities complying with the EU
Taxonomy are as well 0%.

Investments

#2 Other
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Trained staff and partners of the Fund advisor conduct the initial ESG scorecard assessment and the
annual update under the supervision of the Fund advisors’ ESG department. The same process covers
the application of the exclusion criteria.

Progress is monitored via annual reviews and updates of the ESG scores of each asset. The Fund also
monitors certain principal adverse impact indicators, including resource consumption data.

For assets with an ESG score below 50, the implementation of the action plan is monitored and
reported.

Alignment with the OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on
Business and Human Rights is monitored via a quarterly controversy screening that is coordinated
by the Fund advisor’s ESG department. The results are reported in quarterly reports. In case
controversies are identified, this triggers engagement by the Fund.

The Fund applies an ESG scorecard to assess and monitor each assets’ performance against a set of
environmental and social characteristics/indicators. The selection and weight of indicators is based
on relevant standards, metrics and criteria, including reporting standards for real assets issued by
GRI, GRESB, PRI as well as green building standards by DGNB and BNB and new EU regulation.

The score range is from 0 (no particular sustainability efforts) to 100 (best practice in all indicators).
Almost every indicator has four scoring options (0, 50, 75, and 100). Score 100 is equivalent to best
practice, score 75 indicates actions or commitments significantly above market standard and 50
corresponds to a performance that is moderately above market standard. Score 0 indicates no
particular ESG-related efforts and is also used in situations where no information is available.

The controversy screening is based on a web-based keyword search.
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The input for the ESG scorecard is collected from different sources: a standardized questionnaire for
property managers, technical due diligence reports and other expert opinions, public tools to assess
climate risks and flood risks (e.g. GIS - ImmoRisk, Federal Institute of Hydrology), as well as Google
maps and internet research to assess the asset’s connectivity and the controversy status.

Data on energy, water use and greenhouse gas emissions is often not available in a consolidated
manner but must be collected from the property managers and tenants, using a uniform template
based on the CRREM tool (for energy and greenhouse gas emissions). Green lease clauses that provide
for data sharing are incrementally implemented where feasible to facilitate the data collection
process.

The ESG department of the Fund Advisor will at least annually conduct a plausibility check on the
consolidated resource and emission data.

Whenever possible, the Fund strives to base assessments on actual data and will only estimate data
to fill in small data gaps or fulfil mandatory reporting requirements. Estimates will be marked as such
and sources will be provided.

The Fund’s ability to collect the data for the ESG scorecard and Principal Adverse Impact indicators
requires collaboration by tenants, which cannot always be taken for granted (e.g. due to privacy
concerns). The data collection process and data sets may be impaired by time gaps, delays in the
transmission of data and incomplete data. Some locations may not have the technical set up for the
accurate and timely measurement of resource and emission data. The Fund strives to improve the
data situation during the holding period.

Each asset is evaluated in the transaction due diligence using the ESG scorecard. All evaluations are
based on substantiated data and documented. The Fund advisor’s ESG department conducts spot
checks.
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In line with its value-add strategy the Fund strives to improve the ESG performance of assets over the
holding period rather than investing exclusively in assets showing a top ESG performance from the
onset on. For assets with an ESG score lower than 50, the Fund will identify areas where the
performance can be improved with an acceptable level of investment in order to safeguard or
enhance their resilience and value and define an action plan. A particular focus lies on energy
efficiency and renewable energy. However, since total building emissions and resource consumption
heavily depend on the tenants’ businesses, the Fund will tailor measures to the specific asset.

If the regular controversy screening reveals (potential) violations by property or asset managers of
OECD Guidelines for Multinational Enterprises or UN Guiding Principles on Business and Human
Rights, the Fund is committed to engage. Only very severe violations will lead to a termination of the
business, while minor or potential controversies will usually result in engagement to improve the
situation and prevent recurrence.

This product does not use a specific index as reference benchmark because such an index is not
readily available for this asset class.
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PERISKOP LOGISTICS AND LIGHT INDUSTRIAL SCA SICAV-RAIF (,der Fonds“) investiert in
bestehende Logistikgebdude und Gebaude, die Leichtindustrie beherbergen. Im Einklang mit seiner
Wertschopfungsstrategie ist der Fonds bestrebt, die ESG-Performance von Vermdgenswerten
wahrend der Haltedauer zu verbessern, anstatt von Anfang an ausschlief3lich in Vermégenswerte zu
investieren, die eine erstklassige ESG-Performance aufweisen. Der Fonds verpflichtet sich nicht zu
nachhaltigen Investitionen im Sinne der Offenlegungsverordnung (SFDR) gemaf3 Art. 2(17) oder zu
Investitionen im Einklang mit der EU-Taxonomie, aber er fordert 6kologische und soziale Merkmale.

Der Fonds nutzt eine ESG-Scorecard, um einen Vermogenswert anhand einer Reihe von 6kologischen
und sozialen Merkmalen/ Indikatoren zu bewerten und zu tiberwachen. Dartiiber hinaus schliefst der
Fonds Investitionen im Zusammenhang mit Tabak, Waffen, Gliicksspiel, Forschung oder Anwendung
von Techniken zum Klonen des menschlichen Genoms und fossilen Brennstoffen oberhalb einer
Bagatellgrenze von 10 % aus. Die Anlagestrategie gilt fiir mindestens 90 % aller Investitionen.

Die Auswahl und Gewichtung der Indikatoren erfolgt auf der Grundlage einschldgiger Standards,
Messgrofden und Kriterien, einschlief’lich der von GRI, GRESB und PRI herausgegebenen Standards
zur Berichterstattung zu Sachwerten sowie der DGNB- und BNB-Standards zu nachhaltigen
Gebduden, als auch der EU-Regulierung.

Der Fonds erwirbt nur Immobilien, die eine Mindestpunktzahl von 20 in der ESG-Scorecard
erreichen. Dariiber hinaus strebt der Fonds an, einen ESG-Score von 50 fiir das gesamte Portfolio
(nach Fondsschliefung) zu erreichen. Erwirbt der Fonds Immobilien mit einem ESG-Score von
weniger als 50, wird er Mafdnahmen zur Verbesserung des ESG-Scores tliber der Haltedauer
evaluieren und umsetzen, sofern diese mit einem akzeptablen Investitionsvolumen moglich sind.

Um potenzielle negative Auswirkungen zu steuern und abzumildern, bertiicksichtigt der Fonds
wesentliche nachteilige Auswirkungen, wie sie in den technischen Regulierungsstandards der EU-
Offenlegungsverordnung (SFDR) definiert sind.

Der Input fiir die ESG-Scorecard wird iiber einen Fragebogen an den Immobilienverwalter erhoben,
technischen und 0Okologischen Due-Diligence-Berichten entnommen sowie aus offentlich
zuganglichen Datenbanken und anderen Quellen bezogen. Ein spezialisierter Anbieter unterstiitzt
den Fonds bei der kosteneffizienten Verbesserung der okologischen und sozialen Leistung der
Vermogenswerte.

Der Fonds verwendet keinen Referenzindex fiir das Benchmarking.
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PERISKOP LOGISTICS AND LIGHT INDUSTRIAL SCA SICAV-RAIF (“Fond”) investuje do stavajicich
lehkych primyslovych a logistickych budov. V souladu se svou strategii pridané hodnoty se fond snazi
zlepSovat vykonnost ESG aktiv po celou dobu drzby, misto aby od pocatku investoval vyhradné do
aktiv vykazujicich Spickovou vykonnost ESG. Fond se nezavazuje provadét udrzitelné investice ve
smyslu definice SFDR, ¢l. 2 odst. 17 nebo investice v souladu s taxonomii EU, ale podporuje
environmentdln{ a socidlni charakteristiky.

Fond pouziva ESG scorecard k hodnoceni a sledovani vykonnosti kazdého aktiva na zakladé souboru
environmentalnich a socidlnich charakteristik/ukazatelli. Fond dale vylucuje investice souvisejici s
tabakem, zbranémi, hazardnimi hrami, vyzkumem nebo aplikaci technik klonovani lidského genomu
a fosilnimi palivy nad hranici de minimis 10 %. Tato investi¢ni strategie se vztahuje na nejméné 90 %
vSech investic.

Vybér a vaha ukazatelG vychazi z prislusnych standard®i, metrik a kritérii, v€etné standardli pro
vykazovani redlnych aktiv vydanych GRI, GRESB a PRI, jakoz i standardti pro zelené budovy DGNB a
BNB a narizeni EU.

Fond nabyva pouze nemovitosti, které dosahnou minimalniho skére 20 bodl v ESG Scorecard. Fond
dale usiluje o to, aby po kone¢ném uzavieni portfolia dosahl skére ESG 50. Pokud Fond nabude
nemovitosti se skore ESG niz$im nez 50, vyhodnoti a provede opatreni ke zlepSeni skore ESG behem
obdobi drzby s prijatelnou mirou investic.

Za ucelem rizeni a zmirnéni potencidlnich negativnich dopadi Fond zohlednuje zasadu nepfiznivych
dopadi, jak je definovana v regulacnich technickych standardech narizeni EU o zverejiiovani
informaci o udrZitelném financovani (SFDR). Vstupni ddaje pro ESG scorecard jsou ziskavany
prostfednictvim dotazniku pro spravce aktiv nebo nemovitosti, ze zprav o technické a
environmentalni hloubkové kontrole a z verejné dostupnych databazi a dalsich zdroju. Specializovany
poskytovatel podporuje fond pri fizeni zlepSeni environmentalni nebo socidlni vykonnosti aktiv
nakladové efektivnim zptisobem.

Fond nepouziva referenc¢ni index pro benchmarking.



